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As described in the Innovative Finance Mechanisms section on page 16 of this report, Gavi
finance mechanisms are an integral part of its strategy for achieving all four of its strategic goals. Over the 

past five years, innovative finance mechanisms have generated 18% of Gavi Gavi
strong commitment to developing and maintaining mechanisms that tap new sources of capital and bring 

specific characteristics that advance Gavi and its mission.  

The percentage of funds received from innovative finance mechanisms decreased from 13% in 2016 to 4% 
in 2017 primarily due to a decrease in AMC cash proceeds and the deferral of a portion of IFFIm drawdowns 

20% in 2019 was due to an increase in IFFIm 
proceeds comprised of previously deferred IFFIm drawdowns and new funding received for vaccine research 
and development activities by CEPI. The percentage further increased to 36% in 2020 due to an increase in 

AMC cash proceeds, which includes Gavi COVAX AMC, and an increase in IFFIm proceeds. 14% of th e 36% 

represents funds received from Gavi COVAX AMC donors. 

Indicator  Definition  Five-Year History 

     

 

Total multi-year pledges  Year-end fair value of 
multi-year pledges as 
presented on the Gavi 
Group's Consolidated 
Statements of Financial 
Position. Multi-year 
pledges include pledges 
pursuant to Gavi COVAX 
AMC. 

 

2020: US$ 4.8 billion   
2019: US$ 3.2 billion   

2018: US$ 4.3 billion   

2017: US$ 5.8 billion    

2016: US$ 6.3 billion    

    

    

    

    

In order to achieve its Sustainability Goal, Gavi requires sufficient long-term multi-year pledges to provide 

implementing countries with a predictable and stable funding environment. 

The total value of multi-year pledges decreased during the period from 2016 to 2019 as direct donors paid 

down their multi-year pledges 
multi-year pledges  The multi-year pledges 
increased by US$ 1.6 billion in 2020 as a result of converting the remaining multi-year commitments from 

the second pledging conference into grant agreements and new multi-year pledges from Gavi COVAX AMC 

donors, including pledges to IFFIm, of US$ 1.4 billion. 

At the second pledging conference in January 2015, new multi-year commitments made by direct donors 
totalled US$ 7.5 billion for the period 2016 to 2020. As of 31 December 2020, 100% of these multi-year 

commitments had been converted into grant agreements signed by donors. At the third pledging conference 
in June 2020, new multi-year commitments made by direct donors totalled US$ 8.8 billion for the period 
2021 to 2025. These new multi-year commitments have yet to be converted into grant agreements signed by 

donors. See the Gavi Foreign Currency and Hedging Activity  section on page 24 of this report for further 
information on the valuation of the multi-year commitments made by direct donors at the third pledging 

conference.  

Indicator  Definition  Five-Year History 

     

 

New and underused vaccines 
programme disbursements 

 Cash disbursed, on a 
calendar year basis, for 
vaccine procurement and 
to implementing 
countries for the purpose 
of accelerating the 
introduction and uptake 
of new and underused 
vaccines. Includes vaccine 
introduction grants and 
operational costs. 

 

2020: US$ 1.1 billion   
2019: US$ 1.3 billion   

2018: US$ 1.0 billion   

2017: US$ 1.0 billion   

2016: US$ 1.1 billion   

    

    

    

The level of NVS programme disbursements is directly correlated with the rate of uptake of these vaccines 

and, therefore, provides an indication of Ga strategic goal. NVS programme 
disbursements have remained stable from 2016 to 2020. The decrease in NVS programme disbursements 
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Deloitte SA 
Rue du Pré-de-la-Bichette 1 
1202 Geneva 
Switzerland 
 
 
Phone: +41 (0)58 279 8000 
Fax: +41 (0)58 279 8800 
www.deloitte.ch 
 

 

Report of the Statutory Auditor  
 

To the GAVI Alliance Board of 
GAVI Alliance, Grand-Saconnex - Geneva 

 

Report of the Statutory Auditor on the Consolidated Financial Statements 

As statutory auditor, we have audited the accompanying consolidated financial statements of GAVI 
Alliance (Foundation), which comprise the consolidated statement of financial position as of 31 

December 2020, and the related consolidated statements of activities, cash flows and functional 
expenses for the year then ended, and the related notes to the consolidated financial statements. 

GAVI Alliance Board and Secretariat’s Responsibility for the Consolidated Financial Statements  
The GAVI Alliance Board and the Secretariat are responsible for the preparation and fair 

presentation of these consolidated financial statements in accordance with accounting principles 
generally accepted in the United States of America, the requirements of Swiss law and the statutes 

and by-laws of the Foundation. This responsibility includes designing, implementing and maintaining 
an internal control system relevant to the preparation of consolidated financial statements that are 

free from material misstatement, whether due to fraud or error. The GAVI Alliance Board and 
Secretariat are further responsible for selecting and applying appropriate accounting policies and 
making accounting estimates that are reasonable in the circumstances. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these consolidated financial statements based on our 
audit. We conducted our audit in accordance with auditing standards generally accepted in the 

United States of America, Swiss law and Swiss Auditing Standards. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the consolidated financial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the consolidated financial statements. The procedures selected depend on the 

auditors’ judgment, including the assessment of the risks of material misstatement of the 
consolidated financial statements, whether due to fraud or error. In making those risk assessments, 

the auditor considers the internal control system relevant to the entity’s preparation and fair 
presentation of the consolidated financial statements in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control system. An audit also includes evaluating the 

appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made, as well as evaluating the overall presentation of the consolidated financial 

statements. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 



 

 

Opinion 

In our opinion, the consolidated financial statements for the year ended 31 December 2020 present 
fairly, in all material respects of the financial position, the results of operations and the cash flows in 

accordance with accounting principles generally accepted in the United States of America and 
comply with Swiss law and the statutes and by-laws of the Foundation. 

Report on Other Legal Requirements  

We confirm that we meet the legal requirements on licensing according to the Auditor 
Oversight Act (AOA) and independence (article 83b Civil Code (CC) in connection with article  
728 Code of Obligations (CO)) and that there are no circumstances incompatible with our 
independence. 

In accordance with article 728a para. 1 item 3 CO and Swiss Auditing Standard 890, we confirm 
that an internal control system exists, which has been designed for the preparation of 
consolidated financial statements according to the instructions of the GAVI Alliance Board.  

We recommend that the consolidated financial statements submitted to you be approved.  

 
Deloitte SA 
 
 
 
Fabien Bryois Lisa Watson 
Licensed Audit Expert Licensed Audit Expert  

Auditor in charge 
 
 
 
Geneva, Switzerland, 25 June 2021 
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Independent Auditors’ Report on Supplementary Information 

 
To the GAVI Alliance Board of  

GAVI Alliance, Grand-Saconnex - Geneva 
 

 
We have audited the consolidated financial statements of GAVI Alliance as of and for the year ended 

31 December 2020 and have issued our report thereon dated 25 June 2021 which contained an 
unmodified opinion on those consolidated financial statements. Our audit was performed for the 

purpose of forming an opinion on the consolidated financial statements as a whole. The 
supplementary information included in Pledges and Contributions Schedules 1.1 to 1.8 and Expenses 

Schedules 2.1 to 2.4 is presented for the purposes of additional analysis and is not a required part of 
the consolidated financial statements. Such information is the responsibility of the Secretariat and 

was derived from and relates directly to the underlying accounting and other records used to 
prepare the consolidated financial statements. The information has been subjected to the auditing 

procedures applied in the audit of the consolidated financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 

accounting and other records used to prepare the consolidated financial statements or to the 
consolidated financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America.  

Opinion 

In our opinion, the information is fairly stated in all material respects in relation to the consolidated 

financial statements as a whole. 
 

Deloitte SA 
 

 
 
Fabien Bryois Lisa Watson 
Partner Director 

 

 
 
Geneva, Switzerland, 25 June 2021 
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